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existing literature on digital currencies and their applications in developing economies, particularly
those facing economic instability and conflict, will be reviewed to provide a contextual framework for
understanding the potential benefits and challenges of introducing a Digital Lira in Syria. It will
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the limitations of traditional monetary policies, and the need for innovative solutions to address the
country's economic woes. This research will utilize economic modeling to simulate the potential
impact of the Digital Lira on key macroeconomic indicators, such as inflation, GDP growth, and
financial inclusion. The study will also explore the technical and regulatory aspects of implementing
a Digital Lira, including the choice of technology platform, the design of the currency's governance
structure, and the measures needed to ensure cybersecurity and prevent illicit financial activities.
The potential implications of the Digital Lira on domestic demand, investment, international trade,
remittances, the unbanked population, and the banking sector will be highlighted.
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1. Introduction: The Economic
Imperative for Digital
Transformation in Syria

Syria's economy has been devastated by years of
conflict, resulting in hyperinflation, currency
devaluation, and a significant contraction of
economic activity, which underscores the urgent
need for innovative solutions to address these
challenges and foster sustainable growth [1]. The
introduction of a central bank digital currency,
specifically the Digital Lira, represents a strategic
response to these pressing economic issues,
offering a potential pathway to enhance financial
stability and promote economic recovery [2]. The
concept of digital currency fundamentally challenges
the traditional notions of money that have existed
for centuries [1].

The Digital Lira Initiative aims to modernize the
financial system, reduce reliance on cash, and
improve the efficiency of payment systems, aligning
with the global trend of digitalization that is
transforming economic activity [2]. The initiative
also seeks to increase financial inclusion by
providing access to formal financial services for the
unbanked population, potentially unlocking new
economic opportunities and fostering greater
participation in the formal economy. Moreover, the
initiative could enhance transparency and reduce
corruption by tracking financial flows and minimizing
opportunities for illicit activities.

2. Theoretical Foundations and
Literature Review

Implementing a central bank digital currency builds
upon established theories of monetary economics
and digital finance, drawing from the principles of
monetary policy, payment systems, and financial
innovation. The exploration of central bank digital
currencies has gained considerable momentum
worldwide, with approximately 90% of central banks
actively engaged in research and development
efforts in this domain [3]. CBDCs can revolutionize
payment systems by offering faster, cheaper, and
more secure transactions, potentially reducing
transaction costs and improving overall efficiency in
the financial system. The introduction of a CBDC
could also enhance the effectiveness of monetary
policy by enabling central banks to implement

targeted interventions and respond more effectively
to economic shocks. Furthermore, the issuance of
digital currency offers a mechanism for a more
flexible application of interest rate policies, and
when needed, central banks can adjust the interest
rate on the digital currency to a negative value [4].

However, the successful implementation of a CBDC
requires careful consideration of various factors,
including technological infrastructure, cybersecurity
risks, and regulatory frameworks. The regulatory
environment surrounding FinTech is constantly
evolving, which can pose compliance challenges for
businesses, as regulations often lag behind
technological advancements, making the framework
difficult to navigate [5]. The design and architecture
of the digital currency must be carefully crafted to
ensure financial inclusion, monetary and economic
stability, and risk reduction [6].

Additionally, the potential impact on commercial
banks and the broader financial system must be
carefully assessed to avoid unintended
consequences such as disintermediation and
instability [2].

3. An Overview of Syria's
Economic Landscape and the
Digital Lira Initiative

Syria's economy has suffered profound damage due
to prolonged conflict, resulting in widespread
poverty, displacement, and infrastructure
destruction, thereby necessitating a comprehensive
strategy for economic recovery and reconstruction.
The Syrian pound has experienced a significant
decline in value, exacerbating inflationary pressures
and eroding purchasing power, thus highlighting the
need to explore alternative monetary instruments to
stabilize the economy.

The introduction of the Digital Lira Initiative
represents a strategic effort to address these
economic challenges by leveraging the benefits of
digital technology to modernize the financial system
and promote economic growth [7]. The initiative
envisions a digital currency issued and regulated by
the Central Bank of Syria, operating alongside
traditional currency, to facilitate transactions,
reduce reliance on cash, and improve financial
inclusion. To ensure broad adoption and acceptance,
public engagement and trust must be prioritized.
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The adoption of digital banking can expand
consumer options and improve access to financial
services.

Digital banks can potentially reach more customers
throughout the country and provide services at a
lower cost due to their digital infrastructure and
operational efficiency. Furthermore, digital banking
can support the financial services industry in
contributing to sustainability by reducing the
number of physical branches, minimizing the use of
paper and plastic debit and credit cards, and
enhancing overall environmental outcomes. The
success of the Digital Lira Initiative hinges on
addressing key challenges such as cybersecurity
risks, regulatory frameworks, and public
acceptance.

4. Combating Inflation and
Currency Devaluation

Hyperinflation and currency devaluation pose
significant threats to economic stability in Syria,
eroding purchasing power, discouraging investment,
and creating uncertainty for businesses and
households.

The Digital Lira Initiative offers a potential tool to
combat inflation by improving the transmission of
monetary policy and reducing reliance on traditional
currency, thereby promoting price stability and
restoring confidence in the economy. By leveraging
blockchain technology, the Digital Lira Initiative
could enhance transparency and reduce
opportunities for corruption and illicit financial
activities, thereby fostering good governance and
accountability.

However, the effectiveness of the Digital Lira in
combating inflation depends on various factors,
including the credibility of the central bank, the
structural design of the digital currency, and the
broader macroeconomic environment.

5. Potential Benefits of the
Digital Lira Initiative

The Digital Lira Initiative has the potential to yield
numerous economic benefits for Syria, including
increased financial inclusion, reduced transaction
costs, and improved efficiency in payment systems.

The implementation of a CBDC can promote
financial inclusion by providing access to financial
services for the wunbanked and underbanked
populations, particularly in remote and underserved
areas [8]. The Digital Lira could facilitate cross-
border payments and trade by reducing transaction
costs and improving efficiency in international
transactions, thereby promoting regional integration
and economic cooperation [1].

Additionally, corporations have been at the forefront
of the transition from a linear economy to a circular
economy, necessitating a discussion on how circular
businesses can benefit from a central bank digital
currency [9].

Moreover, the Digital Lira could support government
efforts to deliver social welfare programs and
humanitarian aid more efficiently and transparently,
ensuring that assistance reaches those who need it
most.

However, realizing these benefits requires careful
planning, implementation, and monitoring to
address potential risks and challenges effectively.

A. Combating Inflation and Stabilizing the
Economy:

The Digital Lira Initiative holds the potential to
mitigate inflation through several mechanisms,
including improved monetary policy transmission
and reduced reliance on foreign currency. The ability
to track and control the money supply more
effectively through digital currency could help curb
inflationary pressures and stabilize the economy.
[10]

B. Fostering Economic Growth and

Development:

The Digital Lira Initiative could stimulate economic
growth by promoting financial inclusion, reducing
transaction costs, and attracting foreign investment.

The increased efficiency and transparency of the
financial system could incentivize businesses to
invest and expand, creating new jobs and
opportunities for economic development.[11]

C. Enhancing Financial Inclusion and

Accessibility:

The Digital Lira could expand access to financial
services for the unbanked population, particularly in
rural and underserved areas. Digital innovation is a
catalyst for sustained development [12].
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D. Promoting Transparency and Reducing
Corruption

The Digital Lira Initiative could enhance
transparency and reduce corruption by tracking
financial flows and reducing opportunities for illicit
activities.

By promoting transparency and accountability, the
Digital Lira Initiative could help build trust in the
government and the financial system, fostering a
more conducive environment for economic growth
and development.

However, it is imperative to acknowledge the
potential challenges and risks associated with the
Digital Lira Initiative, which include cybersecurity
threats, regulatory uncertainties, and public
acceptance.

6. Challenges and Risks of the
Digital Lira Initiative

While the Digital Lira Initiative presents a
compelling vision for economic revitalization, it is
imperative to acknowledge and address the inherent
challenges and potential risks associated with its
implementation, including, but not Ilimited to,
cybersecurity vulnerabilities, regulatory ambiguities,
and the imperative of ensuring widespread public
acceptance.

A. Cybersecurity Threats and Data Privacy
Concerns:

The digital nature of the Digital Lira introduces
potential cybersecurity risks, including hacking,
fraud, and data breaches, which could undermine
confidence in the system and compromise the
privacy of users.

Implementing robust cybersecurity measures and
data protection protocols is essential to mitigate
these risks and safeguard the integrity of the Digital
Lira.

Financial institutions also have to manage third-
party risk effectively [13].

B. Regulatory and Legal Framework:

The introduction of the Digital Lira requires the
establishment of a clear and comprehensive
regulatory and legal framework to govern its
issuance, distribution, and use.

Addressing issues such as data privacy, consumer
protection, and anti-money laundering compliance is
crucial to ensure the integrity and stability of the
Digital Lira ecosystem.

Current regulatory ambiguity and lack of
harmonized cross-border payment standards
present additional challenges. The digital economy
can pave the way for the universal availability of
banking services, as no physical infrastructure is
needed beyond digital connectivity [14][15].

It is important to note that unrestricted public
access to digital currency may lead to a decline in
the demand for commercial banks' deposits and
reserves [16].

C. Public Acceptance and Adoption Challenges:

The success of the Digital Lira Initiative hinges on
public acceptance and adoption, which may be
influenced by factors such as trust in the
government, familiarity with digital technology, and
concerns about privacy and security.

Addressing these concerns through education,
outreach, and user-friendly design is crucial to
fostering widespread adoption of the Digital Lira.

The development of appropriate infrastructure is
vital to support the delivery of digital payment
services [17]. Digital payment risks may arise from
vulnerabilities in  service provision, devices,
networks, or platform architectures [18].

D. Overcoming Challenges and Mitigating
Risks:

Addressing these challenges requires a multifaceted
approach, including investing in robust
cybersecurity infrastructure, developing clear
regulatory frameworks, and implementing effective
risk management strategies.

Engaging with stakeholders, including the public,
private sector, and international organizations, is
crucial to building consensus and ensuring the
successful implementation of the Digital Lira
Initiative.

Ultimately, the Digital Lira Initiative represents a
bold step towards modernizing Syria's financial
system and fostering economic recovery. However,
realizing its full potential requires careful planning,
collaboration, and a commitment to addressing the
challenges and risks that lie ahead.
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Continuous monitoring and evaluation of digital
currency adoption and impact are essential. While
the Syrian conflict presents limitations in research
and data, efforts to enhance the AML/CTF
framework demonstrate a commitment to
international standards, despite institutional gaps
[19].

By bolstering oversight and compliance, Syria can
mitigate financial risks, enhance transparency, and
foster trust in its financial system, laying the
foundation for sustainable economic recovery and
integration into the global economy.

The expansion of digital financial services plays a
critical role in combating money laundering [20].
Moreover, digital financial services can significantly
reduce the risk of fraud in small and medium-sized
enterprises [21].

7. Central Bank Digital
Currencies and Economic
Development

Central Bank Digital Currencies have emerged as a
prominent area of research and development among
central banks worldwide, driven by the increasing
demand for digital payment methods and the
potential to enhance financial inclusion [3]. The
exploration of CBDCs reflects a broader trend
toward digital transformation in the financial sector,
with countries increasingly recognizing the need to
adapt to evolving technological landscapes [3].
CBDCs promise increased efficiency, lower costs,
and greater transparency in payment systems,
addressing some of the limitations of traditional
financial systems [22].

The consensus among researchers is that a CBDC,
serving as a liability of the central bank, possesses
cash-like attributes, demonstrating its potential to
serve as a widely accepted medium of exchange
[23]. Some studies suggest that CBDCs can
facilitate more effective implementation of monetary
policy, enabling central banks to directly influence
interest rates and manage inflation [4]. The
literature shows that the adoption of digital
currencies can have profound implications for
monetary policy, financial stability, and international
trade, necessitating careful consideration of the
potential risks and benefits. The ability to adjust the
interest rate on digital currency to a negative value
may allow for more flexible applications of interest
rate policies [4].

In addition, the rapidly evolving FinTech regulatory
environment can make it difficult for enterprises to
comply, as regulations frequently lag behind
technological developments, rendering the
framework challenging for businesses to interpret
and apply effectively [5].

Financial technologies can serve as catalysts for
broader  economic  transformation, fostering
increased financial inclusion. Digital transformation
can improve customer experience and satisfaction
while reducing operational costs.

8. The Digital Lira Initiative: A
Detailed Analysis

A. Objectives and Design:

The Digital Lira Initiative represents a strategic
effort by the Syrian government to leverage digital
technology to address the country's economic
challenges, aiming to stabilize the currency, combat
inflation, and promote economic growth through the
adoption of a central bank digital currency. The
initiative's  design encompasses several key
features, including a distributed ledger technology
platform, a secure digital wallet for users, and a
regulatory framework to govern the issuance and
circulation of the Digital Lira. The government hopes
to improve the efficiency of payment systems,
reduce transaction costs, and enhance financial
transparency by transitioning to a digital currency.
The architecture of the Digital Lira is designed to
ensure interoperability with existing payment
systems, allowing for seamless integration with
banks and other financial institutions. Furthermore,
the initiative prioritizes data privacy and security,
implementing measures to protect users' personal
and financial information from cyber threats and
unauthorized access. [24]

B. Technological Infrastructure and
Implementation Challenges:

Implementing the Digital Lira requires a robust and
secure technological infrastructure, involving the
development of a distributed ledger platform, the
establishment of secure digital wallets for users, and
the integration of the digital currency into existing
payment systems.

The Syrian government faces significant challenges
in building and maintaining this infrastructure,
including limited access to technology, cybersecurity
threats, and a shortage of skilled personnel [25].
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The country’s telecommunications infrastructure has
been severely damaged by years of conflict,
complicating the deployment of digital payment
systems and limiting internet accessibility.

In addition, cybersecurity threats pose a significant
risk to the Digital Lira, requiring robust security
measures to protect against hacking, fraud, and
other malicious activities. This challenge demands
not only financial resources but also expertise in
global financial systems and the technological
competencies required for secure digital
infrastructure [2].

C. Regulatory and Legal Framework:

The success of the Digital Lira hinges on the
establishment of a clear and comprehensive
regulatory and legal framework that governs the
issuance, circulation, and use of the digital currency.
This framework should address issues such as data
privacy, consumer protection, and anti-money
laundering compliance, ensuring that the Digital Lira
operates within a well-defined legal environment.

The Syrian government must develop regulations
that foster innovation while preserving financial
stability and protecting consumers from systemic
and individual risks. The legal framework must also
define the legal status of the Digital Lira, delineate
its equivalence to the national currency, and
establish its legitimacy as a medium of exchange
[26].

D. Cybersecurity and Data Privacy Risks:

The Digital Lira also introduces cybersecurity and
data privacy risks, necessitating robust security
mechanisms to prevent hacking, fraud, and
unauthorized access to user data. Its digital nature
makes it vulnerable to cyberattacks, which could
result in financial loss, identity theft, or the
disruption of payment systems.

To mitigate these risks, the Syrian government must
invest in cybersecurity infrastructure, implement
strong data protection frameworks, and promote
digital literacy among users to ensure safe usage
practices. Furthermore, the deployment of digital
currencies raises legitimate concerns about data
privacy, as transactions may be subject to
monitoring and analysis by state or third-party
actors. This necessitates the development of
regulatory safeguards to protect user privacy and
ensure responsible handling of personal data.

A clear understanding of these risks and the
implementation of proactive risk mitigation
strategies are essential [17].

9. Potential Impacts of the
Digital Lira

A. Economic Stabilization and Inflation

Control:

The Digital Lira has the potential to contribute to
economic stabilization and inflation control by
providing a more efficient and transparent means of
payment. By reducing reliance on cash and
promoting the use of digital transactions, the Digital
Lira can help to reduce transaction costs, increase
financial inclusion, and improve the efficiency of
payment systems.

The initiative could enhance the transparency of
financial transactions, making it more difficult for
individuals and businesses to evade taxes or engage
in illicit activities. The implementation of digital
payments necessitates the development of
supporting infrastructure capable of delivering
secure and reliable digital financial services [17].

The Digital Lira has the potential to contribute to
economic stabilization and inflation control in Syria
by reducing reliance on foreign currencies,
promoting transparency in financial transactions,
and enhancing the effectiveness of monetary policy.
By providing a secure and reliable digital means of
payment, the Digital Lira can reduce the demand for
U.S. dollars and other foreign currencies, helping to
stabilize the exchange rate and curb inflation [1].

The adoption of a digital currency can also improve
the efficiency of government payments, reducing
opportunities for corruption and ensuring that funds
reach their intended recipients. Moreover, a central
bank digital currency can facilitate a more effective
implementation of monetary policy, enabling the
central bank to directly influence interest rates and
manage inflation.

B. Financial Inclusion and Economic Growth:

The Digital Lira can promote financial inclusion by
extending access to financial services for
underserved populations—particularly those in
remote regions or lacking access to conventional
banking infrastructure—and contribute to economic
growth by facilitating digital transactions, reducing
operational costs, and stimulating innovation in the
financial sector [27].
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By enabling individuals to send and receive digital
payments, the government can promote economic
participation among marginalized communities.
Furthermore, the Digital Lira could lower transaction
costs, foster digital entrepreneurship, and attract
new investments by simplifying and reducing the
cost of financial transactions for both individuals and
businesses.

The inherently digital and cost-efficient structure of
digital banks may enable them to reach a broader
customer base across the country, offering lower-
cost services and facilitating broader access to
financial products. This, in turn, supports increased
financial inclusion, especially for individuals
previously excluded from the formal financial
system. Digital financial services remove the need
for physical infrastructure, thereby offering a
scalable solution for universal banking access [14].

C. Geopolitical Considerations and
International Recognition:

The Digital Lira initiative is intertwined with
geopolitical considerations, as it could potentially
strengthen Syria's economic independence, reduce
its reliance on the U.S. dollar, and enhance its
regional influence. However, the initiative also faces
the risk of international sanctions and limited
recognition, which could hinder its adoption and
effectiveness. The introduction of a digital currency
could provide Syria with greater control over its
financial system, reducing its vulnerability to
external pressures and allowing it to pursue its
economic policies. However, the Digital Lira may
face resistance from the international community,
particularly if it is seen as a tool for circumventing
sanctions or financing illicit activities [28].

To achieve international acceptance and foster
cross-border functionality, the architecture of the
Digital Lira must align with global standards
governing digital currencies, data protection, and
anti-money laundering regulations. Such alignment
would enhance trust, ensure interoperability, and
facilitate integration into the international financial
system.

10. Future Research Directions

Future research should focus on the long-term
economic and social impacts of the Digital Lira, as
well as its implications for monetary policy, financial
stability, and international relations.

Areas for further exploration include the potential of
blockchain technology to enhance the security and
transparency of the Digital Lira, the impact of the
Digital Lira on financial inclusion and economic
inequality, and the geopolitical implications of the
Digital Lira for Syria's regional role and international
relations.

Furthermore, research is needed to analyze how
policymakers, service providers, and consumers
interpret and respond to emerging digitalization
trends, which can provide valuable insights to
facilitate a seamless transition to a digital payments
ecosystem that is equitable and accessible to all
stakeholders [17]. Cultural and regulatory barriers
also present significant challenges that may impede
progress and integration [29]. Therefore, further
work is required to identify effective strategies for
overcoming these obstacles and promoting the
widespread adoption of digital payment solutions.

11. Case Studies and
Comparative Analysis of Digital
Currencies

A. Examination of Successful Digital Currency
Implementations Globally:

Examining nations such as Sweden with the e-krona
and China with the digital yuan provides valuable
insights into the technologies, regulatory
frameworks, and policy decisions that have
underpinned successful digital currency
implementations [30]. A detailed analysis of these
cases can serve as a benchmark for Syria, helping
policymakers understand the practical
considerations, best practices, and potential
challenges involved in launching the Digital Lira. In
particular, such case studies highlight effective
strategies for overcoming institutional,
infrastructural, and regulatory obstacles.

B. Comparative Analysis of CBDCs in Emerging
Economies:

By analyzing the successes and limitations of CBDC
initiatives in other emerging economies, Syria can
derive important lessons and adapt relevant
strategies to its own economic and institutional
context. This comparative analysis also underscores
the value of adopting a phased approach—initiating
pilot programs, gathering feedback, and gradually
expanding deployment as the Digital Lira gains
traction and public trust.
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A comprehensive comparison with global
benchmarks is essential to ensure compliance with
the highest international standards [31]. This entails
evaluating how Syria’s proposed framework aligns
with, adapts, or improves upon established models
in leading FinTech markets around the world.

C. Lessons from Other Countries:

Analyzing the experiences of countries that have
implemented or piloted central bank digital
currencies—such as China, Sweden, and the
Bahamas—can offer valuable guidance for Syria.
These nations provide instructive examples
regarding the design, technical infrastructure,
regulatory oversight, and user adoption of digital
currencies [3].

Such comparative insights can inform Syria’s
development of the Digital Lira by identifying critical
risks, design trade-offs, and implementation
strategies that maximize benefits while mitigating
unintended consequences [32]. Studying the design
and deployment strategies of these digital
currencies will enable Syrian policymakers to make
more informed, evidence-based decisions. By
learning from global precedents, Syria can tailor its
digital currency initiative to local conditions while
adhering to international best practices [32].

12. Recommendations

Based on the analysis presented in this paper, the
following recommendations are made to enhance
the success and sustainability of the Digital Lira
initiative:

A. Enhance Cybersecurity and Data Protection:

Prioritize cybersecurity and data protection to
safeguard the Digital Lira infrastructure from cyber
threats and to ensure user data privacy and
security. This includes implementing robust
encryption protocols, conducting regular security
audits, and establishing incident response
mechanisms for addressing potential breaches.

A coordinated approach among banks, FinTech
companies, regulators, and government agencies is
essential to build a secure, inclusive, and
sustainable digital ecosystem [33]. Such
collaboration would foster innovation, enhance
cybersecurity capabilities, and promote national
digital literacy.

B. Promote Public Awareness and Education:

Launch public awareness campaigns to educate
citizens about the benefits and risks of the Digital
Lira, promoting its adoption and usage.

These campaigns should address diverse population
segments, including urban and rural communities,
and be delivered in multiple languages to maximize
outreach and inclusivity. The study’s findings can
inform how consumers perceive and adapt to
digitalization trends, supporting smoother adoption
of digital currency [17].

C. Foster Collaboration and Partnerships:

Promote collaboration among government
institutions, financial organizations, technology
providers, and international bodies to pool expertise
and resources for effective implementation.

Given the cross-border implications of digital
currencies, regulatory alignment at the international
level is increasingly vital as FinTech redefines the
boundaries of global financial markets [34].

D. Develop a Robust Regulatory Framework:

Establish a transparent and comprehensive legal
and regulatory framework to govern the issuance,
circulation, and usage of the Digital Lira.

Key considerations should include data privacy,
consumer  protection, anti-money laundering
compliance, and legal status of digital assets.

Given the lag between technological innovation and
regulation, simplifying the regulatory environment is
crucial for business compliance [31]. Regulatory
harmonization with global standards will also be
critical as FinTech expands across borders.

E. Continuous Monitoring and Evaluation:

Create institutional mechanisms for continuous
monitoring, feedback collection, and policy
refinement. This includes tracking economic
impacts, measuring adoption rates, and addressing
unforeseen challenges. Regulatory sandboxes could
be deployed to test digital currency applications in
controlled environments. Policymakers, industry
leaders, and consumers can use findings from such
evaluations to guide decision-making and enhance
adaptability to evolving trends [17]. Educational
institutions can support this by staying updated with
regulatory shifts and engaging in policy advocacy
and dialogue.
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F. Develop Technological Infrastructure to
Support the Provision of Digital Payment
Services:

Invest in robust and scalable digital infrastructure to
support the widespread provision of digital payment
services.

Upgrading national digital infrastructure will allow
Syria to capitalize on digital transformation and
improve access to secure, real-time financial
services [35].

G. Enhance Financial and Digital Literacy:

Implement nationwide programs to build financial
and digital literacy, equipping the population with
the skills necessary to use the Digital Lira
confidently and responsibly.

Such initiatives can improve financial access for
unbanked populations, streamline remittance flows,
reduce government inefficiencies, and minimize
corruption [36].

FinTech also enables economic diversification by
fostering new industries and digital business
models. If legal and institutional considerations are
properly addressed, there is potential to introduce a
Shari‘ah-compliant digital currency that aligns with
Islamic finance principles [25].

Educational institutions should update curricula in
line with technological trends and ensure continuous
training for faculty and staff to maintain relevance in
FinTech education [25].

13. Conclusion

In conclusion, the Digital Lira Initiative represents a
bold and strategic move by the Syrian government
to address the country's persistent economic
challenges and harness the transformative potential
of digital technologies. While the initiative faces
notable obstacles, it also offers significant
opportunities to combat inflation, enhance financial
inclusion, and stimulate economic growth.

The methodology employed in this study involved
extensive literature review and case analysis,
focusing on the functions of money, digital
currencies, and historical developments in monetary
theory and blockchain technologies [25]. This
approach provided a theoretical foundation and
comparative insights to inform the introduction of a
digital currency tailored to Syria’s context.

By adopting the recommendations presented in this
paper, Syria can maximize the benefits of the Digital
Lira and lay the groundwork for a more resilient,
transparent, and inclusive economy. Furthermore,
this framework highlights the essential digital
competencies and knowledge domains required by
professionals to navigate the rapidly evolving
financial technology landscape.
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